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Citi appoints new General Manager in Hungary, 
watchdog clears appointment of Citi Country Officer 
for Hungary
Monday, 15, October 2007 01:43:00 PM

Citi has announced on Monday that it has appointed László
M. Balassy as the General Manager of Citi Markets &
Banking, Citibank Zrt. in Hungary. Balassy has been a
member of the Board of Directors of Citibank Zrt. since 30
June, 2006. 

Balassy has worked for Citi for over 14 years, in assignments
that include Head of Local Currency Debt Capital Markets in
Budapest, Senior Transactor in Syndicated Loans Structuring in
London, Corporate Finance Head of Central Europe, as well as
running several risk analytics and coverage teams. He has
been responsible for several benchmark financings and
structured debt transactions, as well as key advisory
assignments for leading local companies, multinationals and
governments in Central Europe. 

Prior to joining Citi, Balassy worked for Arthur Andersen, Ford
Motor Credit Company, and the Japanese Ministry of Education
in Tokyo. He holds Bachelor of Science Degrees in Finance
and Economics, graduated Summa Cum Laude from University
of Detroit. 

Balassy is a member of the Board of Directors of the American
Chamber of Commerce in Hungary as well as of United Way
Hungary, and is a guest lecturer at Central European University
and Corvinus University of Budapest. He is married and has two
children. 

Separately, the Hungarian Financial Supervisory Authority has
approved the appointment of Mr. Batara Sianturi as the Citi
Country Officer for Citibank Zrt. in Hungary as well as the
Chairman of the Board of Directors. Sianturi continues to lead
the Consumer Business of the franchise in Hungary. 

Sianturi first joined Citi in 1988 as a Management Associate in
Jakarta, Indonesia. His career spans 17 years of consumer
bank experience with Citi in Indonesia and Australia, where he
has held senior management positions in Marketing, Retail
Banking, Sales & Distribution and Finance. He joined Citibank
Zrt. in Hungary in 2005 when he was named the Consumer
Business Manager and member of the Board of Directors. 

Batara Sianturi holds two BSc. degrees in Chemical

Markets (HU)

Equity
Hungary Egis, Richter part 
with 50% package in 
Medimpex

Fixed income
Huge demand for Hungary's 
3-m bills at auction, yield 
indicates mkt not fully 
pricing in rate cut by 
year-end

FX
ANALYST VIEW - Hungary 
forint remains expensive, 
boosting rate-cut 
expectations - Budapest 
Economics

Forum

Search

Tue, October 16th 
2007 



portfolio | Citi appoints new General Manager in Hungary, watch... http://www.portfolio.hu/en/cikkek.tdp?cCheck=1&k=2&i=13212

2 of 2 10/16/07 1:21 PM

fully pricing in rate 
cut by year-end

11:47 AM Slovenia 
receives 12 bids for 
Telekom Slovenije, 
Hungary's Magyar 
Telekom included

11:24 AM Highest 
bidder in Hungarian
MÁV Cargo sell-off
suspects anti-Slovak 
lobby in play

11:06 AM ANALYST 
VIEW - Hungary 
Richter has mixed 
results for RGH-188 
in mid-stage trials - 
KBC, Wood

09:45 AM Hungary 
Richter keeps up 
antipsychotic drug 
development with 
Forest, but no 
milestone payment 
yet

09:19 AM ANALYST 
VIEW - Less 
supportive EM FX 
tone to keep 
Hungary's forint on a 
weakening path - 
Budapest Economics

More news...

Engineering and in Polymer Science from Case Western
Reserve University in Cleveland, Ohio, USA, an MSc in
Chemical Engineering from the Stevens Institute of Technology
in Hoboken, New Jersey, USA, as well as an MBA in Finance
from St. John's University in New York City. 
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